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Tix Corporation Reports First Quarter 2013 Results

STUDIO CITY, CA -- (Marketwired) -- 05/02/13 -- Tix Corporation (the "Company") (OTCQX: TIXC), a leading provider of discount

ticketing services, today reported results for the first quarter ended March 31, 2013.

Tix Corporation's business is operated by its wholly owned subsidiary Tix4Tonight, which sells discount show tickets from nine
locations in Las Vegas. Tix4Tonight obtains its inventory of discount tickets under short-term exclusive and non-exclusive agreements
with nearly every Las Vegas show along with numerous attractions and tours. The majority of our discount ticket locations also offer

discount dinner reservations at various restaurants surrounding the Las Vegas strip and downtown.

First quarter 2013 revenues decreased 10% to $5.3 million compared with $5.9 million for the same period a year ago. The decline in
revenues of $585,000 was caused by large scale construction and renovation projects on the Las Vegas strip requiring us to close two
of our discount ticket locations; one in April 2012 and another in February 2013. Revenues were also negatively impacted by the

continued general overall decrease in consumer spending in Las Vegas.

First quarter 2013 direct operating expenses decreased 17% to $2.3 million compared with $2.8 million for the same period a year ago.
Included in these expenses are payroll costs, rents, and utilities. The decrease in expense of $466,000 was due to $131,000 in reduced
rents and utilities expense and $190,000 in reduced payroll costs realized from the closure of two of our discount ticket locations as

discussed above, and $145,000 in reduced rents realized on the successful lease renegotiation at one of our discount ticket locations in

the second half of calendar year 2012.

First quarter 2013 selling, general and administrative expenses were $2.4 million compared with $3.0 million for the same period a year
ago. Included in these expenses are $400,000 of aggregate expenses during the first quarter of 2013 and $876,000 of aggregate
expenses during the same period a year ago, in each case relating to expenses for certain non-recurring matters requiring legal and
advisory services relating to corporate and governance matters and litigation expenses. Excluding these expenses, selling, general and
administrative expenses decreased $108,000, or 5%, to $2.0 million compared to $2.1 million for the same period of the prior year. The
decrease in expense was due to a decrease in merchant credit card processing fees of $26,000, small equipment expense of $24,000,
advertising expense of $23,000, and employee related healthcare expense of $20,000. The remaining decrease of $15,000 in

expenses was realized over our remaining operating accounts.
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First quarter 2013 net income was $237,000, or $0.01 per diluted common share, as compared to a net loss of ($294,000), or ($0.01)
per diluted common share, reported for the same period a year ago. Adjusted Earnings (as defined and explained below) for the first
quarter 2013, which includes adjustments for items such as discontinued operations and expenses related to litigation and related legal
matters described below, was $1.2 million, or $0.05 per diluted common share, as compared to Adjusted Earnings of $1.2 million, or

$0.05 per diluted common share, reported for the same period a year ago.

Conclusion

Mitch Francis, Chief Executive Officer of the Company, stated, "Our first quarter 2013 revenue performance was negatively impacted
by the closure of one of our locations in April 2012 and more recently, one of our major locations in February 2013, caused by large
scale construction and renovation projects in Las Vegas. In an effort to mitigate the decline in revenues, we significantly reduced our
expenses which resulted in increased net income and an Adjusted Earnings comparable to the same period a year ago. We will
continue to manage through these unusual short term disruptions to our business by pursuing new locations, one which we currently
anticipate opening in the third quarter 2013 and another in the second quarter of 2014. We expect these new locations, coupled with an

improvement in consumer spending in Las Vegas, to provide us future revenue growth."

Investor Conference Call

The Company does not host a conference call following its earnings release. Investors are encouraged to contact the Company's

investor relations officer, Steve Handy, CFO, at (818) 761-1002 with any questions.

Non-GAAP Financial Measure

Included in this press release is a "non-GAAP financial measure," which is a measure of the Company's historical or future
performance that is different from measures calculated and presented in accordance with GAAP but that the Company believes is
useful to investors. The Company defines Adjusted Earnings as net income plus (a) loss on discontinued operations, (b) interest
expense, net, (c) income taxes, (d) depreciation and amortization charges, (e) stock based compensation expense (f) unusual litigation,
and (g) expenses for certain non-recurring matters requiring legal and advisory services relating to corporate and governance matters.
The Company believes that Adjusted Earnings is a useful measure of the Company's operating performance because a significant
portion of its assets consists of goodwill and intangible assets and property and equipment that are amortized and depreciated as non-

cash items over their remaining useful lives in accordance with GAAP. The Company's presentation of Adjusted Earnings may help
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investors assess the Company's performance before the effect of various items that do not directly affect the Company's ongoing
operating performance. The Company also believes that measures similar to the Company's measurement of Adjusted Earnings are
widely used in similar entertainment companies to measure operating performance, although Adjusted Earnings as calculated by the
Company is not necessarily comparable to similarly titted measures by such other companies. Adjusted Earnings (a) does not
represent net income or cash flows from operations as defined by GAAP, (b) is not necessarily indicative of cash available to fund the
Company's cash flow needs, and (c) should not be considered as an alternative to net income, operating income, cash flows from

operating activities or the Company's other financial information as determined under GAAP.

About Tix Corporation

Tix Corporation (OTCQX: TIXC) provides discount ticketing services. It currently operates nine discount ticket stores in Las Vegas
under its Tix4Tonight marquee, which offers up to a 50 percent discount for same-day shows, concerts, attractions and sporting events,

as well as discount reservations for dining.

Safe Harbor Statement

Except for the historical information contained herein, certain matters discussed in this press release are forward-looking statements
which involve risks and uncertainties. These forward-looking statements are based on expectations and assumptions as of the date of
this press release and are subject to numerous risks and uncertainties which could cause actual results to differ materially from those
described in the forward-looking statements. These risks and uncertainties are discussed in the Company's various historical filings
with the Securities and Exchange Commission and, since November 2010, the Company's filings with the OTCQX. The Company
assumes no obligation to update these forward-looking statements. A copy of the Company's report for the twelve months ended

December 31, 2012 can be found on the Company website at www.tixcorp.com or at www.otcgx.com.

TI X CORPORATI ON AND SUBSI DI ARI ES
CONDENSED CONSOLI DATED BALANCE SHEETS

March 31, Decenber 31,
2013 2012
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(Unaudi t ed)

Asset s
Current assets:
Cash $ 5,989, 000 $ 6,
Short-terminvestnents 2,998, 000 2,
Accounts receivabl e 46, 000
Prepai d expenses and other current assets 293, 000
Total current assets 9, 326, 000 9,
Property and equi pnent, net 952, 000 1,
O her assets:
I nt angi bl e assets:
Goodwi | | 3,120, 000 3,
I nt angi bl es, net 879, 000 1,
Total intangi ble assets 3,999, 000 4,
Deposits and ot her assets 154, 000
Total other assets 4,153, 000 4,
Total assets $ 14,431,000 $ 14,

Liabilities and Stockhol ders' Equity

Current liabilities:

Account s payabl e and accrued expenses $ 2,713,000 $ 3,

Deferred revenue 137, 000

017, 000
993, 000
45, 000
419, 000

120, 000
006, 000

126, 000
187, 000

372, 000
151, 000
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O her current liabilities 146, 000 156, 000
Not e payable - short term 170, 000 -
ol igation for share purchase - short term 84, 000 209, 000
Total current liabilities 3, 250, 000 3, 888, 000
Not e payable - net of current portion 715, 000 879, 000

ol igation for share purchases - net of
current portion 160, 000 244, 000

Total liabilities 4,125, 000 5,011, 000

Comm tnments and conti ngenci es

St ockhol ders' equity:
Preferred stock, $.01 par val ue; 500, 000
shares authorized; none issued
Conmon Stock, $.08 par val ue; 100, 000, 000
shares authorized; 23,669, 831 shares net of
9, 955,544 treasury shares, and 23, 669, 831
shares net of 9, 955,544 treasury shares

i ssued and outstandi ng at March 31, 2013

and Decenber 31, 2012, respectively 2,691, 000 2,691, 000
Addi tional paid-in capital 92, 626, 000 92, 366, 000
bl igation for share purchases (2,047, 000) (2,032, 000)
Cost of shares held in treasury (14, 654, 000) (14, 654, 000)
Accunul ated deficit (68, 295, 000) (68, 532, 000)
Accunul at ed ot her conprehensive | oss (15, 000) (16, 000)

Total stockhol ders' equity 10, 306, 000 9, 823, 000
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Total liabilities and stockhol ders'

equity $ 14,431,000 $ 14, 834, 000

TI X CORPORATI ON AND SUBSI DI ARI ES
CONDENSED CONSOLI DATED STATEMENTS OF OPERATI ONS AND COVPREHENSI VE | NCOME

(LOSS)
( UNAUDI TED)
Thr ee Mont hs Ended March 31,
2013 2012
(Unaudi t ed) (Unaudi t ed)

Revenues $ 5,283,000 $ 5, 868, 000

Oper ati ng expenses:
Direct costs of revenues 2, 335, 000 2,801, 000

Selling, general and adm nistrative

expenses 2,393, 000 2,977,000
Depreciation and anorti zation 275, 000 299, 000
Total costs and expenses 5, 003, 000 6, 077, 000
Incone (loss) fromcontinuing operations 280, 000 (209, 000)
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O her expense:

O her (expense) incone (5, 000) 3, 000
I nterest incone 6, 000 12, 000
I nt erest expense (6, 000) (26, 000)

O her expense, net (5, 000) (11, 000)

Incone (loss) fromcontinuing operations

bef ore i ncone tax expense 275, 000 (220, 000)
I ncone tax expense 38, 000 -
Incone (loss) fromcontinuing operations 237, 000 (220, 000)

Di sconti nued operations:

Loss from operations of discontinued

oper ati ons - (74, 000)
Loss on di scontinued operations - (74, 000)
Net income (I oss) $ 237,000 $ (294, 000)

O her conprehensive | oss:
Unrealized gain (loss) on avail abl e-for-
sal e securities 1, 000 (2, 000)

Conpr ehensi ve i ncone (| 0ss) $ 238,000 $ (296, 000)

Net inconme (loss) per conmon share -

conti nui ng operations
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Net inconme (loss) per conmmon share -
conti nui ng operations - basic $ 0.01 % (0.01)
Net inconme (loss) per conmon share -

conti nui ng operations - diluted $ 0.01 % (0.01)

Net | oss per conmmon share - discontinued

oper ati ons
Net | oss per common share - discontinued
operations - basic $ - $ (0.00)
Net | oss per conmmon share - disconti nued

operations - diluted $ - $ (0. 00)

Net inconme (loss) per conmmon share

Net income (loss) per common share - basic $ 0.01 % (0.01)

Net inconme (loss) per conmon share - basic

and diluted $ 0.01 % (0.01)

Wei ght ed average conmon shares out standi ng

basi c 23, 669, 831 24,672,534

Wei ght ed average conmon shares out standi ng

diluted 23,723,976 24,672, 534

TI X CORPORATI ON AND SUBSI DI ARI ES
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CONDENSED CONSOLI DATED STATEMENTS OF CASH FLOWS

Thr ee Mont hs Ended March 31,

Cash flows fromoperating activities:
Net inconme (Il oss) $
Adj ustnents to reconcile net incone
(loss) to cash provided by operating
activities:
Loss on di sconti nued operations
Depr eci ati on
Non- cash i nterest
Real i zed | oss on avail abl e-for-sale
securities arising during the period
Anortization of intangible assets
Fair value of options and warrants issued
to enpl oyees and directors
(I ncrease) decrease in:
Accounts receivabl e
Prepai d expenses and ot her assets
I ncrease (decrease) in:
Account s payabl e and accrued expenses
Def erred revenue

O her current liabilities

Net cash provi ded by operating

activities fromconti nuing

(Unaudi t ed)

237,000 $

148, 000
6, 000

5, 000
127, 000

247, 000

(1, 000)
159, 000

(659, 000)
(14, 000)
(10, 000)

(Unaudi t ed)

(294, 000)

74, 000
166, 000
16, 000

132, 000

255, 000

4, 000
402, 000

(687, 000)
(10, 000)
(3, 000)
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oper ati ons 245, 000 55, 000
Net cash provided by operating
activities fromdi scontinued
oper ati ons - 68, 000
Net cash provided by operating
activities 245, 000 123, 000

Cash flows frominvesting activities:
Purchases of property and equi pnent (53, 000) (227, 000)
Purchases of short-terminvestnents, net (9, 000) (3, 000, 000)
Net cash used in investing
activities (62, 000) (3,227, 000)
Net cash used in investing activities
from di sconti nued operations - -
Net cash used in investing

activities (62, 000) (3,227, 000)

Cash flows from financing activities:

Cost of treasury shares, net of fees - (23, 000)
Payment of repurchase obligation - (591, 000)
Repaynment of acquisition note - (250, 000)
ol igation for share purchases (211, 000) (105, 000)

Net cash used in financing

activities (211, 000) (969, 000)
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Net decrease (28, 000)
Bal ance at begi nning of period 6, 017, 000
Bal ance at end of period $ 5,989,000 $

TI X CORPORATI ON AND SUBSI DI ARI ES

(4, 073, 000)

4, 004, 000

TI X RECONCI LI ATI ON OF NET | NCOVE (LGOSS) TO ADJUSTED EARNI NGS

( UNAUDI TED)

The followng table set forth a reconciliation of consolidated

(loss) to consolidated Adjusted Earnings:

Three nont hs ended Three

March 31, 2013 Mar

Net inconme (Il oss) $ 237,000 $
Loss from di sconti nued operations -

I ncone tax expense 38, 000

| nterest expense, net -
Depreci ation and anorti zation 275, 000

St ock based conpensati on expense 247, 000
Litigati on expense and non-routine

| egal and advi sory services for

corporate and governance natters 400, 000

net i ncone

mont hs ended

ch 31, 2012

(294, 000)
74, 000
14, 000

299, 000
255, 000

876, 000
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Adj ust ed Earni ngs $ 1,197,000 $ 1, 224, 000

Contact:
Steve Handy
CFO

818-761-1002
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