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Orvana Minerals is a multi-mine gold and copper producer. Orvana’s primary operations are El Valle-
Boinéas/Carlés (“EVBC") gold-copper mines in northern Spain. Orvana operates the gold-silver-copper Don
Mario Mine in Bolivia. The Company recently announced the divestiture of its Copperwood project in the
Upper Peninsula, Michigan, United States.
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Ticker TSX:ORV Unrestricted Cash $9.4 M
Common Shares 136.6 M Total Debt Net of Cash $39.5 M
Options 2.8 M Shareholders’ Equity $164.8 M
Warrants 23 M Available Credit Drawdown $8.8 M
Market Capitalization? ~$100 M Attractive EV/EBITDA? 2.13
Major Shareholder Fabulosa Mines (52%) Fiscal Year End September 30
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EL VALLE-BOINAS/CARLES

= Long-term future in historic Spanish mining district

» FY2013 gold production increased 54% over FY2012
= Continued optimization efforts and cost control

= Completion of hoist repair and upgrades Q2FY2014
= Alternative hauling schedule successful

» Growth opportunities — major exploration program
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EVBC Mines, Northerrn Spain
Producer: Gold, Copper, Silver
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RESERVES?!? Cu Ag Au Cu
(g/y) (%) (g/) (Koz) (B

Proven & Probable 7,742 13.5310.4719.82| 878 | 36,098

RESOURCES*? Cu Ag Au Cu

(%) (g/) (Koz) (1)

Measured & Indicated

a Total 8,771 4.44 1 0.60 |12.66]1,251| 52,875
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Z Inferred 8,327 14.66]0.34]|4.801,248| 28,416

o 1 Orvana FY2013 Annual Information Form
Dated: December 19, 2013

FY2011 FY2012 FY2013 Q1FY2014 FY2014 Authors: C. Zamora - AMC Mining Consultants (Canada) Ltd; C. Knievel - Kinbauri Espafia, S.L.U.
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* FY2013 gold production increased 11% over FY2012
= +20% gold recovery with gravity circuit Q2FY2014

* Continued oxide testing

= Major savings with closure of acid leach process

= Exploration targeting 2 gold bearing\ ScChiSt belts
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Don Mario Mine, Bolivia GOLD COPPER
Producer: Gold, Copper, Silver per oz sold per lb sold

RESERVES! Tonnes
Sulphide and Transitional

Proven & Probable

RESOURCES?
Sulphide and Transitional

Measured & Indicated

(Includes inferred)

RESOURCES! Tonnes Cu Au

Oxides (000’s) (g/t) (alt) (%)
Measured & Indicated

(Includes inferred)

1 NI 43-101 Technical Report On The Don Mario Upper Mineralized Zone
Dated: September 30, 2013
Author: G. Zandonai, MSc Mining
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