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Disclaimer
Cautionary note regarding forward-looking statements

 The information contained in this document has not been independently verified and no representation or 
warranty expressed or implied is made as to, and no reliance should be placed on, the fairness, accuracy, 
completeness or correctness of this information or opinions contained herein.

 Certain statements contained in this document may be statements of future expectations and other forward-
looking statements that are based on management‘s current view and assumptions and involve known and 
unknown risks and uncertainties that could cause actual results, performance or events to differ materially from 
those expressed or implied in such statements.

 None of Wienerberger AG or any of its affiliates, advisors or representatives shall have any liability whatsoever 
(in negligence or otherwise) for any loss howsoever arising from any use of this document or its content or 
otherwise arising in connection with this document.

 This document does not constitute an offer or invitation to purchase or subscribe for any shares and neither it 
nor any part of it shall form the basis of or be relied upon in connection with any contract or commitment 
whatsoever.
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Overview H1 2013

Pipelife consolidation delivers expected 
EBITDA contribution of € 30 mn

Steinzeug-Keramo: development according 
to plan in Q2 after weak Q1

Semmelrock: better results due to cost 
savings expected

North America: moderate growth in H1
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Overview H1 2013

Market environment still difficult for Bricks & 
Tiles Europe Division

Development according to plan in Q2 after 
weather-related weak start in Q1, but no 
catch-up effects

Average prices stable or slightly lower | 
increased pressure on prices in Eastern 
Europe
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Euroconstruct Market Forecast for New 
Residential Construction 2013 Still Too Positive

Euroconstruct forecast:
SFH starts 2013

Market growth

Stable development

Market decline
Source: Euroconstruct June 2013 (SFH starts; SFH completions in GER, NL, HU)
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Forecasts still 
too positive in 

GER, NL, F, UK 
and PL
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Wienerberger Expectation: Further Significant 
Decline of New Residential Construction

Source: Management expectation (SFH starts; SFH permits in GER, CH, HU) 
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 Partially significant 
declines expected in 
F, NL, B, PL, CZ and 
HU

 GER stable

 Positive development 
in UK

 Eastern Europe still 
difficult

-5%

Market growth

Stable development

Market decline

WB management forecast:
SFH starts 2013
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More Stable Development of RMI 
Expected for Full Year 2013

Euroconstruct forecast:
RMI spending in residential 
construction 2013

Source: Euroconstruct June 2013 (RMI spending in residential construction)
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 Weather-related weak 
start in H1 above all in 
roof tile segment

 Roof tiles make an 
important contribution 
to EBITDA in Western 
Europe

 Significant catch-up 
effects expected in H2

Market growth

Stable development

Market decline
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Sound Development in Russia and India

 Sound market 
development in Russia 
and India continues

 Revenue and earnings 
growth expected

 Slight price increases

Brick plants in Russia and India

1x Clay Blocks

1x Clay Blocks

1x Clay Blocks
1x Facing Bricks
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North America: Moderate Growth in H1

 Market: latest data forecast 
annualized growth rate of 16% 
in SFH starts (U.S. Census 
Bureau)

 Wienerberger: 

- H1: weather-related moderate 
growth (time lag between 
permits and starts of about 3-4 
months)

- H2: double-digit growth 
expected

- Stable prices (price pressure in 
local markets)

NortheastMidwest

Southeast

Mountain Region

Wienerberger brick markets in 
North America

SFH +16%

Source: U.S. Census Bureau (growth rate of annualized SFH starts May 2013 vs. May 2012)
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 Strong performance in 
Northern Europe also 
due to strong 
international project 
business

 Challenging market 
conditions in F, NL 
and PL

 Stable margins due to 
strict price 
management

Pipelife plants Pipelife sales offices

Pipelife: Stable Development

Pipelife markets

5%

60%

35%

Note: Revenue share by region indicated in %
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Steinzeug-Keramo: Q2 in line with 
Expectations Following Challenging Q1

Steinzeug-Keramo plants Steinzeug-Keramo export markets

Steinzeug-Keramo markets
 After a difficult Q1 

due to harsh weather 
conditions the Q2 
performance met 
expectations

 Stable Q2 
development in GER

 Difficult market 
environment in PL

 Prices are stable to 
slightly positive
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Semmelrock: Earnings Improvement as a 
Result of Optimization Measures Expected 

Semmelrock plants Semmelrock export markets

 Continuation of 
difficult market 
conditions in Eastern 
Europe

 PL and CZ are the 
most challenging 
markets

 Despite demanding 
market conditions 
slight improvement 
of prices

 Earnings 
improvement as a 
result of optimization 
measures expected

Semmelrock markets
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Slight Price Decline in Challenging
Environment in H1 2013 

 Bricks & Tiles Europe

- Western Europe: price increases despite challenging market conditions

- Eastern Europe: as of May/June price pressure for building materials 
started to build as a result of demanding market conditions especially in PL, 
CZ, SK and HU | Wienerberger used cost advantages for sales promotions 
in selected markets to strengthen its market positions

 North America

- Nearly stable prices | Price pressure in individual regional brick markets

 Pipelife

- Stable margins due to strict price management
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Volumes Prices

Bricks & Tiles Western Europe

Bricks & Tiles Eastern Europe

North America

Pipelife

Steinzeug-Keramo

Semmelrock

Summary: Trends in H1
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Outlook 2013

 Catch-up of weather-related revenue and earnings decline from H1 not 
expected (impact of ~ € 20 mn on operating EBITDA in FY 2013)

 Bricks & Tiles Europe: 
- Moderate volume decline expected for 2013 ( significant increase in H2)

- Savings from cost optimization program

- Prices are expected to remain stable in 2013

- Stronger earnings contribution from roof tile business expected for H2

 North America:
- Bricks: significant increase in activity expected for H2 as a result of partially delayed housing 

starts

- Pipes: stable development expected

 Pipes & Pavers Europe:
- Pipelife EBITDA consolidation effect of ~ € 30 mn

- Slight organic growth of pipe business
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Wienerberger Investor Relations
Wienerberger AG, A-1100 Wien, Wienerbergstrasse 11
Tel +43 1 60192 - 10221, Fax +43 1 60192 - 10425
investor@wienerberger.com  |  www.wienerberger.com

Thank you for your attention!


